
How to set up your business: 
 

Starting in Business 
 

Will you trade as a Sole 
Trader or as a Company? 

Sole Trader 
 

No legal forms needed to set 
up as Sole Trader. 

 
Will you trade under your own 

name or another?  

Own Name 
 

No forms to fill 

Other Name 
 

Register 
business name 
with Registrar 
of Business 

Names. 

Start Your Business 
 

Tax Details 
Contact local tax office. 

 
Fill in form TR1 if you are a Sole Trader and TR2 if you are a Company.  This will 
register you for Income Tax (Sole Trader) or Corporation Tax (Company.)  In both 
cases you will also be given the option of registering for VAT and as an employer. 

1. Register business name 
with Registrar of Business 
Names. 

 
2. Establish Limited 

Company through 
Companies Registration 
Office. 

Limited Company 
 

A number of legal forms and 
requirements need to be filled. 

 
These can be completed by 

you or, usually, by a company 
formations business, 

accountant or solicitor. 
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